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OATH OR AFFIRMATION

David Malat swearor affirm that to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

WR Securities LLC as

of December31 2011 are true and correct further swear or affirm that

neither the company nor any partner proprietor principal officer or director has any proprietary interest in any account

classified solely as that of customer except as follows

CHRISTiNE GREENWALD
_________________________

Notary Public State of New York

No 01GR6240843
Signature

Qualified in New York County

My Commission Expires May 2015 O-
Tit1e

Notary Public

This report contains check all applicable boxes
IXI Facing Page
IXI Statement of Financial Condition

Statement of Income Loss
Statement of Cash Flows

Statement of Changes in Stockholders Equity or Partners or Sole Proprietors Capital

Statement of Changes in Liabilities Subordinated to Claims of Creditors

Computation of Net Capital

Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3

Information Relating to the Possession or Control Requirements Under Rule 15c3-3

Reconciliation including appropriate explanation of the Computation of Net Capital Under Rule 15c3-l and the

Computation for Determination of the Reserve Requirements Under Exhibit of Rule 15c3-3

Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation

LXI An Oath or Affirmation

copy of the SIPC Supplemental Report

report describing any material inadequacies found to exist or found to have existed since the date of the previous audit

For conditions of confidential treatment of certain portions of this filing see section 240.1 7a-5e3
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WR SECURITIES LLC

INDEPENDENT AUDITORS REPORT

DECEMBER 31 2011



Cohen
Fund Audit Services

TO THE MEMBER OF
WR SECURITIES LLC

We have audited the accompanying statement of financial condition of WR Securities LLC
the Company as of December 31 2011 This financial statement is the responsibility of the

Companys management Our responsibility is to express an opinion on this financial statement
based on our audit

We conducted our audit in accordance with auditing standards generally accepted in the

United States of America Those standards require that we plan and perform the audit to obtain

reasonable assurance about whether the statement of financial condition is free of material

misstatement An audit includes examining on test basis evidence supporting the amounts
and disclosures in the financial statement An audit also includes assessing the accounting
principles used and significant estimates made by management as well as evaluating the overall

financial statement presentation We believe that our audit provides reasonable basis for our

opinion

In our opinion the statement of financial condition referred to above presents fairly in all

material respects the financial position of WR Securities LLC as of December 31 2011 in

conformity with accounting principles generally accepted in the United States of America

5eJ
February 14 2012

Westlake Ohio

Cohen Fund Audit Services Ltd 440.835.8500

800 Westpoint Pkwy Suite 1100 440.835.1093 fax

Westlake OH 44145-1524

wwwcohenfund.com

Independent Auditors Report

Registered with the Public Company Accounting Oversight Board



WR SECURITIES LLC

Statement of Financial Condition

December 31 2011

Assets

Cash

Due from broker

Other assets

Liabilities and Members Equity

Payable to affiliate

Accrued expenses and other liabilities

Total liabilities

Members equity

776956

28207

30049

835212

41809

29000

70809

764403

835212

See notes to statement of financial condition



WR SECURITIES LLC

Notes to the Statement of Financial Condition

December 31 2011

NOTE ORGANIZATION

WR Securities LLC the Company is limited liability company formed as wholly-owned subsidiary

of Wolfe HoldCo LLC the Parent The Company is broker-dealer registered with the Securities

and Exchange Commission the SEC and is member of the self-regulatory organization Financial

Industry Regulatory Authority Inc FINRA

NOTE SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Use of estimates

The preparation of the statement of financial condition in conformity with accounting principles generally

accepted in the United States of America requires management to make estimates assumptions and

judgments that affect the reported amounts of assets and liabilities and disclosure of contingent assets

and liabilities at the date of the financial statement Actual results could differ from those estimates

Commissions

The Company has an introducing agreement with clearing broker and it also has commission

sharing agreement with clearing broker thus the Company does not carry accounts for customers or

perform custodial functions related to customers securities Customer transactions under both

arrangements are not reflected in the statement of financial condition as such clearing brokers maintain

the customer accounts and clear such transactions

Income taxes

The Company is single member limited liability company and therefore is disregarded entity for

federal tax law The Company is included in the federal income tax return filed by its Parent The

Parent is limited liability company and has elected to be treated as partnership as defined in the

Internal Revenue Code As result no provision for federal income taxes has been provided

The Company recognizes and measures its unrecognized tax benefits in accordance with FASB ASC
740 Income Taxes Under that guidance the Company assesses the likelihood based on their

technical merit that tax positions will be sustained upon examination based on the facts circumstances

and information available at the end of each period The measurement of unrecognized tax benefits is

adjusted when new information is available or when an event occurs that requires change

For the year ended December 31 2011 management has determined that there are no material

uncertain income tax positions

The Company has not been subjected to federal state or local tax examinations since its inception in

2009



WR SECURITIES LLC

Notes to the Statement of Financial Condition

December 31 2011

NOTE RELATED PARTY TRANSACTIONS

The Company has an expense sharing arrangement with an affiliate Wolfe Trahan Co Wolfe
Under the provisions of the expense sharing arrangement certain expenses are paid by Wolfe and

allocated to the Company At December 31 2011 the Company had $41809 payable to Wolfe

NOTE CONCENTRATION RISK

The Company has three customers which combined comprise approximately 54% of due from broker

at December 31 2011

NOTE NET CAPITAL REQUIREMENTS

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule SEC
Rule 15c3-1 which requires the maintenance of minimum net capital and ratios of aggregate

indebtedness to net capital as defined The Companys minimum net capital is the greater of $100000

or 2/3% of aggregate indebtedness At December 31 2011 the Company had net capital of

$730913 which was $630913 in excess of its required net capital of $100000 At December 31 2011

the Companys ratio of aggregate indebtedness to net capital was 0.10 to

NOTE EXEMPTION FROM RULE 15C3-3

The Company is exempt from the Securities and Exchange Commission Rule 15c3-3 pursuant to the

exemption provision under subparagraph k2ii and therefore is not required to maintain Special

Reserve Bank Account for Exclusive Benefit of Customers


